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this unique building as the cornerstone
for tourism in the town of Kernersville.
They later gave it to the North Caro-
lina Historical Preservation Society
which organized Korner’s Folly, Incor-
porated, in order to continue its preser-
vation.

The home now serves as a wonderful
museum and a great place to visit. As
the words inscribed on the sidewalk by
Mr. Korner say, ‘‘Come in, you are at
home.”

I am proud that Korner’s Folly is lo-
cated in Kernersville, North Carolina,
and in the Fifth Congressional District
which I now represent.

MISMANAGEMENT OF PUBLIC
FUNDS

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes.

Ms. KAPTUR. Mr. Speaker, there is a
major political scandal that is unfold-
ing in the State of Ohio; and I am sure
Americans remember how important
Ohio was in this recent Presidential
election.

If citizens wish to know more about
it, they should go to the Toledo Blade
Web site, the major newspaper that has
been involved in helping to put infor-
mation out to the public and help Ohio-
ans and, indeed, people in this country,
understand what is happening.

In Ohio what is happening is that the
Governor of our State has permitted
millions and millions of dollars of
workers’ money from the Ohio Workers
Compensation Fund to be invested in
high-risk instruments, coins and we
think perhaps what is called collect-
ibles, although we are not sure yet.
And these investments are ones that no
other State in the Union has allowed.
But what happened was that some of
these so-called high-risk investments
when they went to try to find them, it
appears as though millions of dollars of
these coins are now missing.

There is a grand jury that has been
seated in Ohio now that is beginning to
call people forward because some of
these same individuals involved in this
scandal were used to channel money to
the Bush campaign in Ohio. In fact, the
President of the United States has al-
ready returned $4,000 to one of the
givers. We do not know where this is
all going to lead, but it is a huge, huge
story.

Our Governor, when asked, what do
you think about this, that the State of
Ohio has taken all of this money, over
$50 million initially and given it to this
coin dealer to put into these high-risk
investments, what do you think of it,
the Governor of Ohio said, hey, we are
making money on that. I think it is a
pretty good idea.

He thought he was making money on
it? Well, think about it. How is it se-
cured? No other State in the Union per-
mitted investments in coins and col-
lectibles. He was only looking at what
he thought was yield. But the cardinal
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rules of investing public money are
safety first; liquidity, can you get it
back over night if you need it; and only
running a distant third, yield.

This is a very serious issue and yes-
terday in the State of Colorado there
was a search warrant that was issued
on one of the related individuals in-
volved in this scandal, and they were in
his house for over 12 hours pulling out
investments in cigars, wine, over half a
million dollars of wine I guess in that
house alone.

The State of Ohio is now, through the
Inspector General of Ohio, trying to
find where is the workmen’s compensa-
tion money that was improperly in-
vested by those responsible, who had
public responsibility for this.

Then today a story broke in Ohio
that this same Bureau of Workers Com-
pensation admitted it has lost $215 mil-
lion in a high-risk fund that few people
knew about. The bureau had invested
$355 million with a Pittsburgh invest-
ment firm called MDL Capital Manage-
ment beginning in 1998. But last year
after diverting $225 million into a fund
that works like a hedge fund, the fund
itself lost $215 million. And although
the bureau says it knew about the loss
since last year, Governor Taft was only
notified about it today.

There are investigations going on, in-
cluding the Ohio Inspector General, the
bureau spokesman, Jeremy Jackson
told the Toledo Blade today. But the
news came to light as a handful of
agencies are looking into the bureau
and its dealings with the Toledo area
coin dealer, Mr. Tom Noe, who is one of
the people that took some of this $50
million and put it into coins and pur-
portedly collectibles.

The Ohio Ethics Commission on Mon-
day said it was looking into other in-
vestments held by the bureau, the
agency charged with providing assist-
ance to injured workers.

This is where I want to say in my dis-
trict, the ninth district of Ohio, we
have had four deaths of people, iron
workers trying to build the largest
transportation project in Ohio history
over the Meumee River. These were un-
necessary deaths because the State of
Ohio was not inspecting the project
properly. In fact, though the project
was a year and a half ahead of sched-
ule, they signed an acceleration agree-
ment with the company to try to make
the workers finish the project faster,
even though it was a year and a half
ahead of schedule. And the cranes that
were used in this project collapsed be-
cause the company was not securing
the foot of the cranes properly.

So the State of Ohio not only has
taken workers’ compensation money
and misinvested it, they have not even
done their job in protecting the lives of
citizens who are trying to build Ohio
forward in a very rough economy. It is
unbelievable what is going on in our
State.

At the center of this new loss of
money was a man named Terry Gasper
who was the former chief financial offi-
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cer for Ohio’s Bureau of Workers Com-
pensation that is supposed to be there
for the workers. The money is set aside
by the companies for the workers, not
to be put in these crazy investments
that can never be recovered, but for
workers who are injured on the job.

By the way, on that transportation
project in our district, we have many
injured workers who would benefit
from that money. I will be submitting
for the RECORD the most recent article
about additional losses from the State
of Ohio.

Shame on the Governor of Ohio.
Shame on the State officials of the
State of Ohio. What a tragedy they
have perpetrated on the people of our
State.

[From the Blade. June 7, 2005]
(By Mike Wilkinson and James Drew)

COLUMBUS.—The Ohio Bureau of Workers’
Compensation admitted today that it lost
$215 million in a high-risk fund that few peo-
ple knew about.

The bureau had invested $355 million with
a Pittsburgh investment firm, MDL Capital
Management, beginning in 1998.

But last year, after diverting $225 million
into a fund that works like a hedge fund, the
fund lost $215 million. Although the bureau
has known about the loss since last year,
Gov. Bob Taft was notified about it today.

“There are investigations going on, includ-
ing the [Ohio] Inspector General,” bureau
spokesman Jeremy Jackson told The Blade.

The news came to light as a handful of
agencies are looking into the bureau and its
dealings with Toledo-area coin dealer Tom
Noe. The Ohio Ethics Commission on Mon-
day said it was looking into other invest-
ments held by the bureau, the agency
charged with providing assistance to injured
workers.

At the center of the MDL deal were Terry
Gasper, the former chief financial officer for
the bureau, and Jim McLean, the chief in-
vestment officer. In a memo to the governor,
Tina Kielmeyer, acting bureau adminis-
trator, said Mr. Gasper did not notify former
bureau Administrator James Conrad about
the investment.

In the wake of the growing Noe scandal,
Mr. Conrad resigned two week ago and left
the agency on Friday. Mr. McLean was put
on paid administrative leave today pending a
management review of the situation.

The bureau last year asked the Ohio Attor-
ney General to appoint special counsel in the
case and ordered Mr. Gasper to either resign
or be fired. He resigned Oct. 6, 2004.

———

MEDAL OF HONOR FOR DICK
WINTERS

The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from Pennsylvania (Mr.
WELDON) is recognized for 56 minutes.

Mr. WELDON of Pennsylvania. Mr.
Speaker, I rise this evening to intro-
duce legislation to authorize and re-
quest the President of the United
States to award the Medal of Honor to
Richard D. Winters of Hershey, Penn-
sylvania, for acts of valor on June 6,
1944, in Normandy, France while an of-
ficer in the 101st Airborne Division.

Mr. Speaker, I do not take this issue
lightly. It is with extreme concern that
I had to resort to taking this action to
right a wrong that occurred 61 years
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ago. 61 years ago, Mr. Speaker, on D-
Day at a placed called Brecourt Manor,
Dick Winters led an ad hoc group of
paratroopers, mostly from E Company,
506th Parachute Infantry Regiment,
against a numerically superior force of
German defenders, manning a battery
of four 105-millimeter guns.

These guns were zeroed in on firing
on Utah Beach during the initial D-
Day seaborne landings. With only 12
men, Dick Winters led the attack that
destroyed the German battery, killed
15 Germans, wounded many more, and
took 12 prisoners.

The base-of-fire technique that Dick
Winters used would become a textbook
case for assault on a fixed site and is
still taught at West Point.

Winters and his men destroyed these
guns during a vicious engagement,
lasting over 2 hours against heavy ma-
chine gun and infantry fire. This action
saved countless American lives on
Utah Beach. Dick would later be
wounded, refused to be evacuated,
maintaining that he would stay with
his company.

He was nominated for the Medal of
Honor by Colonel Robert Sink, his
commanding officer of the 506th Regi-
ment, a West Point graduate. His appli-
cation for denial of the medal was
based on an utterly arbitrary reason.
The division commander directed that
only one Medal of Honor was permitted
to be awarded in the 101st Airborne Di-
vision for the Normandy campaign.

Mr. Speaker, it was never the intent
of Congress to have an artificial limi-
tation imposed on a solder who com-
mitted acts of heroism and bravery as
documented by his colleagues, by his
subordinates, and by his leaders. Win-
ters was awarded the Distinguished
Service Cross, the Nation’s second
highest military award for his actions.
This is a high honor, but he deserves
the Medal of Honor as recommended by
his commanding officer.

The Army has reviewed the matter
and maintains that the Distinguished
Service Award is appropriate. Thou-
sands of people worldwide disagree.
Again, Mr. Speaker, because of an arti-
ficial limitation imposed by the com-
mander of the 101st Airborne that only
one medal be given for the Normandy
campaign, Dick Winters’ recognition
and the recognition of those who
served with him have been denied.

Dick Winters was immortalized by
HBO in the miniseries ‘“‘Band of Broth-
ers,” produced by Tom Hanks and Ste-
ven Spielberg. Andy Ambrose, the son
of Stephen Ambrose who wrote ‘‘Band
of Brothers,”” has publicly supported
Winters for the Medal of Honor, and so
have thousands of other people all
across the country, including every
military person that served with Dick
Winters and observed his heroism.

The entire Pennsylvania congres-
sional delegation, all 19 members,
Democrats and Republicans, including
the gentleman from Hershey, Pennsyl-
vania (Mr. HOLDEN), where Dick Win-
ters resides, have signed on as original
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co-sponsors of this legislation. Both
chambers of the Pennsylvania State
legislation having agreed and have pub-
licly supported and passed legislation
encouraging Congress to take this ac-
tion.

Dick Winters is a humble man. He
did not want this kind of attention. In
fact, those who have supported this ef-
fort who came to me have said that
Dick Winters did not want this to take
place. But all of those people who
served with Dick Winters, all of those
soldiers who were there, who saw, who
observed, and who realized his heroism
in landing on D-Day and taking Easy
Company all the way in to Hitler’s
headquarters, understand that Dick
Winters deserves the Congressional
Medal of Honor.

Again, Mr. Speaker, when Congress
enacted the legislation creating the
Medal of Honor, it did not allow artifi-
cial imposition of limitations. It said
whatever soldier under any condition
that is recognized by his or her peers
for their actions should be eligible to
receive this commendation.

In the case of Dick Winters, because
of an artificial limitation, he has been
denied that solemn honor of our coun-
try.

My bill does not mandate that the
President award this Medal of Honor.
It simply authorizes and allows the
President to make this honor if he so
chooses.

0 2015

Mr. Speaker, we just celebrated D-
Day. Sixty-one years later, when hun-
dreds and thousands of American men
stormed the beaches to liberate Eu-
rope, one of those bravest heroes, one
of those extraordinary of the ordinary
people who responded was Dick Win-
ters. I encourage my colleagues to sign
on and join us in righting this wrong
and providing the support for the
President to give Richard D. Winters
the Medal of Honor.

———

The SPEAKER pro tempore (Mr.
MACK). Under a previous order of the
House, the gentleman from Oregon (Mr.
DEFAZIO) is recognized for 5 minutes.

(Mr. DEFAZIO addressed the House.
His remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from Indiana (Ms. CARSON) is
recognized for 5 minutes.

(Ms. CARSON addressed the House.
Her remarks will appear hereafter in
the Extensions of Remarks.)

———

The SPEAKER pro tempore. Under a
previous order of the House, the gentle-
woman from California (Ms.
MILLENDER-MCDONALD) is recognized
for 5 minutes.

(Ms. MILLENDER-McDONALD ad-
dressed the House. Her remarks will
appear hereafter in the Extensions of
Remarks.)
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The SPEAKER pro tempore. Under a
previous order of the House, the gen-
tleman from New Jersey (Mr. HOLT) is
recognized for 5 minutes.

(Mr. HOLT addressed the House. His
remarks will appear hereafter in the
Extensions of Remarks.)

————

THE FUTURE OF THIS GREAT
COUNTRY

The SPEAKER pro tempore. Under
the Speaker’s announced policy of Jan-
uary 4, 2005, the gentleman from New
Mexico (Mr. PEARCE) is recognized for
60 minutes as the designee of the ma-
jority leader.

Mr. PEARCE. Mr. Speaker, I address
the body tonight about the future of
this great country, and the previous
speaker said we did just have a chance
to celebrate Memorial Day.

In the district that I was in, we rec-
ognized the anniversary of the D-Day
landing, and we understand that it is
with the sacrifices of brave young men
and women throughout history that a
nation is able to sustain itself, and it is
only through those sacrifices in each
generation. One generation cannot pay
for the next generation.

But, tonight, I would like to look a
little bit at the economic future that
faces us, both in the world and in this
country, and would like to have a dis-
cussion about what it is that will allow
America to offer its promise into the
future so that our sons and daughters,
our children and grandchildren, would
have the opportunities that our genera-
tion has seen.

I am the second-oldest year of the
baby boom generation, and I will tell
my colleagues that my mother and fa-
ther grew up in very difficult cir-
cumstances in West Texas. When my
father graduated from high school, he
went to work for a cousin of his farm-
ing and actually in the role as a share-
cropper.

I recently had a chance to visit with
my mom and dad in the place where I
was born and lived the first 2 years of
my life. They were in circumstances
that not many Americans would look
to these days and find satisfactory, and
yet I had parents that were willing to
work through all of the circumstances
that faced them to raise six children,
to give every one of them the oppor-
tunity to attend college and graduate
from college.

My mother went back to school when
I was starting college. She graduated
summa cum laude in 3 years, and I
graduated somewhat below that in four
and a half years, but their sacrifices in
my parents’ generation made possible
the potentials in my generation. Now
then we must look beyond our current
circumstances into the future, and that
is the discussion that I would like to
have tonight.

When I am discussing that, I would,
first of all, like to keep track with
numbers on the chart and do some rec-
ognition there. So we will continue the
discussion here much like a chalkboard
discussion.
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